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2EHFQi XVWDQRYHQ't

1D ]INODG XVWDQRYHQt t RGVW ][iNRQD p 6
[iNODGQtP VW HGQtP Y\4d4tP RGERUQpPP D MLQpP Y]G 0iYiQt
]O Qt Y\GIiYORRMVWDWXWiUQt RUJIQ &4NRO\ WXWR VP UQLFI
RUJDQL]DPQtKR iGX ANRO\

2UJDQL]DFH Y\XpRYiQt D UHALP a&NRO\

x 9\XpRYiQt YH ®NUBEHX FHOpKR &NROQtKR URNX MH C
S tVOXaQpKR aNROQtKR URNX YpHWQ REGAHEMANRKODt
KODYQtFK SUI]GQLQ D WEGHQQtP UR]YUKHP MHGQT

X 6WEGHQQtP Y\XpRYDFtP UR]JYUKHP MVRX VH]QiPHQL QI
S tVOXEQpKR aANROQtKR URNX URGLPH SURVW HGQLFW
GHQtPNS$ aiN$

Xx 9ROQp GQ\ NWXIMP WHWEOWHO ANRO\ R]J]QDPXMH S HGH
XPpLWHO SURWILNRRNESE¥VK XNQtaNiFK QHER GHQtpFtFK &il
R]IQDPXMt W tGQt XpLWHOp MDNRXNROLY ~SUDYX Y\XpR
URN X

x 9\XpRYiQt ]DptQi WRGLOGLWHOHSRYROLG tY M&t ]DpiWH
Y\XpPRYiQt QHMG tYHKRGDE Y

X 4iFL S LFKi]JHMt GR aNR®LQKWSRHGMDKiMHQDRE\YVXpPRYiC
PRKOL YpPDV S LSUDYLW QD Y\XpRYiQt

x ANROQt EXGRYD VH RWHYtUi YAG\ S HG ]DKiRIGIQQPSYL X p
]DKiMIBQtY Qt Y\XPRYDFIMLRRIXQBRER®R SRXaWt &iN\ GR aNR
]DP VWQDQHF3RNRORKRGX GR EXGRY\ aNRO\ VL &iFL R
VYUAN\ DM Y FL QD PtVWR XUpHQp WM &4DWQD &iN$ ¢
W tG 3RNXG 4iQ MONPKHGIC R ANRO\ SR]G ML YH]PH VL
REXY Y LJHOLWRYpP VipNX GR W tG\



X

3R XNRQpPHQt Y\XpRYiQt GRSURYi]t &iN\ GR aDWQ\ S tV
NWH t FKRGt QD RE G\ RGYHGH GR MtGHOQ\

'"RFKiJND GR aNRO\

=DEH]SHPHQt SOQ Qt SRYLQQPNDNRIGIQ}i CRRFERIX\SRYLQ!
[iNRQQpKR JiVWXSFH GtW WH

4iN MH SRYLQHQ ]-pDVWQLW VH Y\XpRYiQt SRGOH UR]YL
1HS tWRPQRVW YH a4NROH P$&H EéW R MLXQEH® DY BLOR RXH
G$YRGS$ B8YROGPRY]Qt SRVN\WXMH W tGQt XORBXNH HG
YS tSDG &H PH]L 78 D URGIRKR ®@HGIRMGHVRPQRVW S
]JQiPRX R]QiPt URGLpH 78 S HGHP

3 HG XNRQpPHQtP P$aH &iN RSXVWLW &NROX SRX]H

[iNRQQpPKR JiVRRXRGHY]GiQt SUNRBANVMMNILYANRO\ 3URS:.
Y\Gi QD BGNADGRVWL URGLpPH W tGQt XpLWHO

6YUAN\ D REXY Pi S LSUDYHQ\ YH W tG SRS tSDG VL M
ADWQialdWQ

1iYAW YX OpND H SOiQXMIBREN ALPRGPY$M UR]JYUK KRC
YEMLPHpPQEFK S tSDGHFK &iGDMt URGLpH SQMHE@PQ R

QHEH]SHMRGOHQt

5RGLpH LQIRUPXMt R QHS tWRPQRVWL &iND YH &ANROH
3RNXG WDN QHXpLQt MH 78 SRYLQHQ JMLVWLW NGH VH
9GHO tFKRGX GR aNRO\ ND&Gé& &iN MW UREY QMHEQOSYHIGIN
78 RPOXYHQNEVIRQRX URGLpHP QHER JiNRQQE&P JiVWXSF
=iNODGQt MRERBUI YSRINXG WR SRYDAXMHRYD LQH]E\V
QHS tWRPHRDVEISYRGX QHPREMW KRIOMIND H &iND UHVS
SUDNMKRPND H SUR G WL D GRURVW D WR SRX]H MD
Y\WWWOYHiIiNRQQEP JiVWXSFHP QH]JOHWLOpPXRSAGID 4B WR
QHS tWRPQRVW &iND YH &NROH S HVIKQH W L GQ\ &NROC

9H ]JFHOD Y&MLPHpPQEFK S tSDSHFKG SpDEMYIPHS tWRP
8iND QDVY GpXMtFt ]DQHGEIYiQt ZN\FRIDI R E RFX iQND\

SRADGRMDMR VRXpiVW RPOXYHQN\ SRWYU]JHQt R&HW
SUDNWLFNpKR OpND H SUR G WL D GRURYWSDG R
QHS tWRPQRVWL NWHUi QHGRVDKXMH GpON\ GHO&t QH?

2 QHRPOXYHQpPp L ]Yé&&aHQ SRPADOKYGIRWW LW Lt G IQREU K MM H (
YEFKRYQpKR SRUDGFH NWHUé& WWRK O-IE@KNRG\KRRNEPR F
SRN\Q HPAV NMHGQRWQpPX SRVWXSX S L XYRO
] Y\AXpRYiQt SUHYHQFL D SRVWLKX JiANROIFWYt

BRYLQQRVWL D JiIVDONSFKRYLBGOQD D EH]SHPQRVW &iNS$ YH

4iN GEi YH aNROH L PLPR 4NROX SUDYLGHO K\JLHQ\ D
VYpP MHGQiQt Pi QD SDP WL WR DE\ QH]S$VRELO ]U
PDMHWNX DQL VRE DQLORVWRWR!BUBRUXAR B IGRMGH
YHENHUEFK DNFtFK RUJDQLIRNDQRFKQ&ENRORHAL pL ML
QD |GUDYt D PDMHWNX MLQpKR EXGH MHKR FKRYiQt KR
iGX aNRO\

4iFL ]JGUDYt YH &NROH Y&HFKQ\ GRVS Op RVRE\ S L VI
GRVS OF\R&R W tG\ SRYVWIiQtP &Rb&NRO\DFKRRBEGQ REOH|

2



4iN VH FKRYi VOXa4Q NH VSROXA&iIN$P XFWLY NH Y&
QiYAW YiP ANRO\

3UR YVWXS D RGFKRG ]H 4NRO\ SRXA&tYi KODYQt YFKRG
RWYtUiQt D ]DYtUiIiQt SERXAS$SYIRG QHQHMpt [YRQHN % KHP Y
DR S HVWiIYNiFK MH ]DNi]JiQR VYpPYROQ RSRX&W W &NRC
4iN QHQDUXAXMH SUSE K Y\XpRYDFt KRGLQ\SRGS® HatWiY
VYp WH®WNQD YH W tG MVRX ]DY HQD GYH H GR W tG
S HVAHYPi &iN PRAQRVW QDEXWRMWEAERCHWIDYUIiWLW \
S HG |DKiMHQtP Y\XpRYDFt KRGLQ\ &iFL VH tGt SRN\Q\
“H S tVQ ]DNi]JiQR Y\Op]DW QD SDUDSHW\ RNHQ &NRO\
]RNHQ aNRO\

OLPR S HVWiIYHN QHQSXARNMROHRFRRELOQtFKYGRHEOHIRQS$
Y\XpRYiQt PXVt EEW PRELOQD WWREKR RI@NROSQ KW \WDAENIFI
3L QHGRYROHQpPP SRXALWt PRELOX S HYH]PH XpLWHO
[iNRQQpPX ]iIVWXSFLUDBE®RYWQKN Y\VWDYt 4iNX SERWRNRC
~VFKRY\

-H ]DNi]iOR L]JRYDW MDNpNROL JYXNRYp D YL]XiOQt ]i]Q
Y GRPt ]~-pDVWQ QéFK RVRE 1HGRGUAHQt WRKRWR ]iNC
KUXEp SRUX&HQt ANROQtKR iGX

ANROD QHQHVH &iGQRX RGSRY GQRVW ]D JWUiWX RG
QHVRXYLVHMMNRK V

3 HFKi]JHQt GR RGERUQ&FK XpHEHQ VH tGt UHALPHP N
UHVS VSUiIYFH RGERUQpP XpHEQ\ &iFL S HFKi]t XNi]Q Q
'R YAHFK RGERUQé&FK XpHEHQ YPHWQ W ORFYLpPHQ MH
VY\XpXRItEFR W ORFYLpPQ\ YVREBOSKMMAHBINQH]QHpPLVWt SR
W ORFY&PRQ\VH tGt iG\ XpHEHQ

4iFL YVWXSXMt GR NDQFHOit NDELQHWS$ D VERURYQ
]JDP VWQDQFH aNRO\

4iN WlGRE PLPR S tFKRGX GR ANRO\ D RGFKABXDMW &N
YSURVWRUX 38DWHQ 3URYR] aDWQ\ W tG\ VH tGt QD t]HC
4iFL NWH t S LFKi]JHMt GR ANRO\ QD RGSROHGQt Y\Xpl
NURX&N$ pHNDMt QD Y\XpXMtFtKR QHER YHGRXFtKR X Y
VSROHpP@IPV 3RYLOQREYMWMtFtKR QHER YHGRXFtKR MH D
RGYHGO -HKR GR]JRU QDG &iN\ NRQpt S HNURpPHQtP Sl
SRVOHGQtP &iNHP

9MtGHOQ VH &iFL tGt iGHP 3NROQt MtGHOSRK\EXDMt S
VH RSDWUQ DE\~QBXR®VERMYGDDSDGANFL GiYDMt GR
RGSDGNRY&FK NR&$

4iFL VH S HJRXYDMt D S HYZDPWQ MK ]i8DLGC GVRGR © YA X
YADWQIiFK X W ORNYWHRN VH P$aH S HYOpNDDWQ YH W
QHVPt QHFKDW SHXH]|WWDUi DE\ PX QHE\O\ RGFL]JHQ\
4iFL MVRX SRYLQQL GEiW SRN\Q$ YaHFK ]DP VWQDQF$
WE&NDMtFtFK VH RFKUDQ\ |GEBGRY EHNSED PRYW/IDNFtFK
SR iGi ANROD

4iFL MVRX SRYLQQL GEiW QD K\JLHQX ]YOia" S HG D S
PLQQRVWHRKWHFKQQEWYDUQEFK D SUDFRYQtFK Y&FKRY
.D&Gé ~UD] SRUDQ QtQtla GRIMREGIXE NKNHP Y\XpRYiQt YH
FKRGE QHER S L MLQE&FK ANROQtFK pLQQRVWWEW MVR
VYpPX W tGQtPXSHMLWHQENPPXQERYRQY®P VWQDQFL
ANRO\



X aiN$P MH |]DNi]JiQR PDQHCMOWVYDWNEWPL VSRW HELpL

HOHNWULFN&P YHGHQtP D MLQE&P ]D tJHQtP pL SIRIPSFNC
]JDNi]JiQR SRX&tYDW MDNpNROL QDEtMHpPN\ NWHUp QH
S HGSLMMMIRX SRYROHQ\ HGLWHOHP aNRO\

3 LS HFKiJHQt &iN$ QD PtVWD Y\XpRYiQt pL QD MLQp DN
8iFL tGt SUDYLGO\ VLOQLpPQtKR SURYR]X D SRN\Q\ GR]t
DNFHPL GRSURYiJHMtFt XpLWHO &iN\ ]YOia" GR)X@p R EI
JiMH]G\ W tG O\&D VNp ]SMHFEG B®OWNR®GODWt ]YOiZWQt E|
S HGSLV\ VH NWHU&PL MVRX &iFL S HGHP SURND]DWH
YXE\WRYDFtFK ]D t]JHQtFK D MLQ&FK ]D tJHQtFK
SRG LIXMRtFRLWGX WRKRWR ]D t]JHQt D GEDMt SRN\C
SUDFRYQtND aNRO\

8 &iN$Y\4d4tKR VWXSQ MH PRAQR GiW VL VUD] S HG DN
YXUPLWE& RIVYW& SODWt R UR]FK RGIG B INRY LSRN ® lGRRJRU P XV
QD VWDQRMM@pP RLGXHG V@DRHWW D pDVX VUD]X D UR]
PXVt SHGDJRJ LQIRUPRYDW URGLpPH S HGHP SURVW HG
8iND

3 HGP W\ NWHUp EH]SURVW \KX®RY iQHF RXHNRt &N GR &l
S LQiaHW 'R a4NRO\ WDNp QHVPt S LQi&ENW KB G R KMARDLW
MHKR ]GUDYt ]S$VRELW ~UD] QHER RKURIIDMNiPQRY Qt Y
S LQiaHW XVFKRYiYDW D SRX&tYDW MDNpNROLY F
YMDNpPNROLY PQRAVWYt QDS DONRKRO FLJDUHW\ D
ANRO X

4iFL MVRX BRDPPARW R]QiPLW NW BR pPHKNIRPXL 8 UDHGRD Qt!
ALNDQRWLQE&FK ALWDQRYDQé Pi PRAQRVW SR&IGDW R SR
]JDP VWQDQFH &WRO\ DQR@RPRMAKUIQN\ G$Y U\ ] t]HQp
ANROH QHER SRAWRX QD DGUHVX &NRO\

1ILNGR QHVPt EEWQAMNDERQ DQL GXEPQYQ® MH WUHVWHI
PLQHP

H QHS tSXVWQp DH\]J&ARANQD SIV&KL FSROXMINNpJKRNROL
G$YRGX

94LFKQL &iFL L |DP VOARGIUGKIMEXR@OADQRYHQt OPOXY\ R S
=iVDG\ VOX4QpKR FKRYiQHMHQGRGHENRMH @OH L PLPR i

3UiYD aiN$

'tW Pi SUIYR QD Y]G 0iQt

'tW Pi SUIYR YWX¥BW D ]D tJHQt SppH R G WL NWHL
XUpHQD

.i]JH YH &ANROH PXVt E&W |DMLA"RYiQD ]S8GRERK V(
G$SVWRMQRVWt GtW WH

'"tW Pi SUIYRYRERGX SSRNMXEXQHRPH]XMH VYRERGX RVW
'tW Pi SUIYR QD VYRERGX P\4OHQt VY GRPt D QiER&HQ"
'tW Pi SUIYR QD RGSRPLQHN D YROQé pDV SUIYR Y QR
PLQQRVWL S LP HQp MHKR Y NX

'tW QHVPt EEW Y\WWDYHQR WYQY RIRQ YRX NBRPRRD
URGLQ\ GRFAERDNRUHVSRQGHQFH

'tW Pi SUIYR QD RFKUDQX S HG MDN&PNROLY W OHVQ
XUi&HQtP QHER JQHXA&tYiQtP



X '"tW MH QXWQp FKUIQLW S HG Y&HPL IRUPDPL VHI[XIiC
VH[XIOQtKR Y\NR LV"RYiQt

X "tWPi SUIYR QD 4aLYRWQt ~URYH QH]JE\WWQRX SUR MHKR
D VRFLiIOQt UR]JYRM

X 'tW W OHVQéP SRVWLAHQtP Pi SUiIYR 4iGDW SHGDJRJLF
SRPRF S L VHEHREVOXAaQéFK SUYFtFK D K\JLHQ

3RYLQQRVWL 4iN$ VWXGHQWSE P$] N RQ @éBK JOHWX OEFK &i

4iFL MVRX SRYLQQL
iGQ GRFKi]JHW GR aNRO\ QHER ANROVNpPKR ]D t]JHQt D i
GRGUARYDW 4ANROQt D YQLW Qt iG D S HGSLV\ D SRN\Q
NRFKUDQ ]GUDYt D EQLSHHERYVHDHYQiP
SOQLW SRN\Q\ SHGDJRJLFNEFK SUDFRYQtN$ aNRO D :
YVRXODSWX WQtPL S HGSLV\ D ANROQtP QHER YQLW QtP i

=OHWLOt aiFL MVRX GiOH SRYLQQL

LQIRUPRYDW &dNROX D &ANRPOYNpP]GDDYRQYQtR]S$SVRELC
JGUDYRMVREWLt&tFK QHER MLQEFK ]iYD&QEFK VNXWHpPQR\
YOLY QD SUS$E K Y]G 0iYiQt

GRNOIGDW G$YRG\ VYp QHS tWRR@ROWG XYW BRXERHNQ QD
VWDQRYHQEéPL &NROQtP iGHP

RJQDPRYDW aNROH D ZNROVNpPX ]D t]WQt PGDBMHGBRGO
~GDMH NWHUp MVRX SRGVWDWQp SUR SUSE K Y]G OiYi
]JP Q\ W FKWR ~GDMtFK

=iNRQQt ]JiVWXSFL G Wt D QHJOHWLO&FK &iN$ MVRX SR

]JDMLVWAIW @TRRKi]JHO iGQ GR ZNRO\ QHER ANROVNpPKR ]|
QD WijQt HGLWHOH &NRO\ QHER &NROVNpKR ]D tJHQt
SURMHGQiQt ]JiYD&QEFK RWIiJHN W&NDMtFtFK VH Y]G OiYi
LQIRUPRYDW &dNROX D &ANRPOYNpP]GDDRQYQtR]S$SVRELC
JGUDYRWQtFK REWtatFK GtW WH]i@BERQEFKiK IV NOWERP U RY &
NWHUp E\ PRKO\ PtW YOLY QD SUSE K Y]G OiYiQt
GRNOIGDW G$YRG\ QHS tWRPQRVWL GtW WRIX@®D GXN D
VSRGPtQNDPL VWDQRYHQ&PL A4NROQtP iGHP
R]JQDPRYDW aNROH D ZNROVNpPX ]D t]JHQt ~GDHtH SRGO
~GDMH NWHUp MVRX SRGVWDWQp SUR SUS$SE K Y]G OiVYi
8iND D ]JP W\PKWR ~GDMtFK

=DFKIi]HQX(bprMEQLFHPL &4NROQtPL SRW HEDPL D &NROQtP

x 4iN MH SRYLQHOQ SRGIGHNXY DWQMSRANR]JHQ\ YAHFKQ\ Y FL
]D t]JHQV tG\ D aNRO\ L W\ NWHUp PX E\O\ SURS$MpHQ\
FKUIQLW PDMHWHN VY$M L PDMHWHN VY&FK VSROXA&iIN$

x 2 NDAGpP VYpYROQpP SRANR]JHQt PDMHWNX &NRO\ EXC
JiVWXSFL &iND



X 6YPYROQp SRANR]JRYiQt PDMHWNX ANRR\SKRNKPHRH W¥KW
QRUP\ D QD WRPWR ]iNODG EXGH SURMHGQIMR YéF|
QiKUDGD aANRG\

X =MLOMWB&IN JWUiWX RVREQt Y FL VNXWHpPQRVW LKQHG Q
78 QHERDWQFHOI L &NRO\

'RFKiIJNDIN$ GR aNROQt GUXALQ\

x 3URYR] aNROQ\ BB B&R D RG GRKRG

x 'RFKiJND &iN$ GR aNROQt GUXALQ\ MH VMHGQiQD VH ]i
SURVW HGQLFWYtP JiSLVQtKR OtVWNX QD ]DpiWNX &NRO

x 3 HGiYiQt &iN$ ANRO\ Y\FKRYDWHOQOKEXpEMMWERRK OH &LON RV
KRGLQ

Xx 4iFL RGFKiJHMt ]JH A&NROQt GUXALQ\ SR S tFKRGX ]iNRQC
QD ]iNODG MHMLFK StVHPQp &iGRVWL R XYROQ Qt ]H
JiNODG VMHGQDIGh \GRP\ tVWNX NWHU& MH WUYDOH X
5

x 1D WHOHIRQLENR AMROBREKIIN\ YH &' QHEXGH Y\FKRY!
UHDJRYDW

X 3RE\W Qi8S NYRQpt Y KRGLQ 3RNXG [$VWWDRQFR&IN Y
KRG tGt VH S tVOX&aQi Y\FKRY DYW&IGKD PSBNSIHP QHVP
VGtW WHP RSXVWLW &' PXVt NRQWRNR®®) DWW WRSSHH H
SRS tSDG 3ROLFLL y5

2UJDQL]DFH JiMPRYp PLQQRVWL

X =iMPRYp NURX&N\ | LIXMH a&NROD ]D ~pHOHP UR]JYRMH ]
YGRE PLPR Y\XpRYiQt =iMPRYi pLQQRVW MH SURYR]RY
GREURYROQRVWL &iN$ YyLQQEBRN® SURERKEFEREBR Y
ANROQtKR Y\XpRYiQt W]Q PLPR SUiI]GQLQ 5HALP Ji
XSUDYHQ WEGHQQtP UR]JYUKHP MHGQRWP LNER K &N X R N/
8iN QDYaW YXMH MVRX VH]QiPHQL &IRBYNMPS MNRWALF HS|
YGHQtPpNX QME@pP®DSUS$SND]QpP WLVNRSLVX

x =D S tFKRG D RGFKRG 8iN$ NURX&NX GR aNRO\ D ]H &l
NWHUé& WDNp YHGH RGSRY+GIHOQAN 8B RXEGWWDER X &N X
WUYi PD[LPiOQ ®RGL6Q@D] pOHQS$ NURXANX MH YH YHV
IHGRXRXBINX MH Y\]YHGIiYi L RGYiGt

9]iMHPQi LQIRUPDFH NRO\ D ]iNRQQé&FK JiVWXSF$ &iN$ R SL
JGUDYRWQtP VWDYX &iN$

x ANROD LQIRUPXMH Y&HFKQ\ ]iNRQQp JiVWXSFH &iN$ QL
]SUDYLEQD Q(HER QD NRQFL URNX S HGFKRY\MKRRR iQUJ
]SSVREX VWUDYRYiQt PLPRANROQtFK DNWLYLWIiFK D
SURVW HGQLFWYtP &NRYVNEFK NQt&HN QHER MLQRX YK

x ANROD LQIRUPXMH Y&HFKQ\ ]JiNRQQp ]JiVWXSFH &iN$ QD
Y4HFK SRGVWDWQéFK MB®DRtMH RQBANROHGUHVD ANRO\ W
ANRO\ ID[RYpPDIVDRUHVD aNRO\ MPpQHFK YHGHQt &N



XpLWHOH YE&FKRYQpKR SRUDGFH D SURWLGURJRY
SURVW HGQLFWYtP &NRYVNEFK NQt&HN

ANROD SRGiYi GHQQ LQIRUPID/AMXSIFSRQOBRVW HGQLI
8iNRYVNEFK NQt&HN R SURVS FKX D FKRYiQt &iND pL |
VG OHQtFK W&NDMtFtFK VH &iND

=iNRQQt ]JiVWXSFL &iND PRKRX GHQQ 4&iGDW LQIRUPDF
MLQpKR SHGDJRJLFNpKR SUDFRYQtND R $OHRNW &KX
JiOHALWRVWHFK WENDMtFtFK VH &iND Y&G\ S HG ]DKiM
GRPOXY PLWR SHGDJRJLFNE&FML GRXD BREXtN\ Y

ANROD LQIRUPXMH QHMPpPQ NDA&Gp pWYUWOHWt JiNRC
SURVS FKX D FKRYiQt D WFKIRHN RX BR tEROFX O WL
KRGLG® t8DG QiKOpKR ]JKRU&HQt SURVS FKX QHER FKR
XpLWHO JiNRQQp J[iIVWXSFH QHSURGOHQ

ANROD LQIRUPXMH ]iNRQQp JiVEXB¥S FKNDDRFKIRIXIRt ]
SROROHWt daNROQtKR URNX IRUPRXQ&FKY \BhWIQRSQDHE
S tSDGQ Y& VYERtKR YEND]X

=iNRQQt JiVWXSFL &iN$ XRIpMQSEKYRRGLQIFK GDQé&FK R
ANRO\ QHER SR GRPRRYQé&P D SURWLGURJRY®P SRL
Y\XpXMtRiBDW VFK$]NX SRGDW LQIRUPDFH &iGDW U]
KRGLQ\ SUR WHQWR ~pHO MVRX R]QiPHQAi QY MNE WK X :
NQtaNiFK QHER GHQtpFtFK &iN$

5RGLPpH &iN$ PDMt SUIYR Y]QidHW SSUWSRPtHWRD S RGAH N
XpLWHO$ Y\FKRYDWHOS$ QHER HGLWHOH &NRO\
=iNRQQt ]JiIVWXSFL &iN® Q&R UMDXMHDH Y\XpXMtFtKR Q
ANRO\ R ND&Gp ]P Q ]JGUDYRWQtKR VWDYX &iND N
]JP QX FKRYiQt ]JGUDYRWQtKR VWDYX VRXVW HG QRV
QHSURGOHQ

=iNRQQt ]JiVWXSFL &iND RPORXYDMt QHSXYWRPHORAPK &i
XVWDQRYHQt iGX A&NRO\

=iNRQQ& ]JiVWXSFH &iND QHSURGOHQ LQIRUPXMH W tGQ
E\GOL&AW WHOHIRQLFNpKR SRS MLQPKR NRQWDNWX
ANROD SOQt RISFOPRY@®EYW R VNXWHPQRVWHFK NWHUp
YHGRX |DKiOpLYEDYBERIIQHPW JHRFPp&OID ][PQHGEIYDMt &N
GRFKi]JNX SRA&tYDMt DONRKRO QHER QiY\NRYp OiWN\ D ¢
GOH ]iNRQD b 6EU i YRQV RFKIOMQ G W't

94LFKQL A&iFL da4NRO\ VH PDMtGP®ta @R VAN RMOWPICWMRN NG X
S LP HQéP D YKR(WREMHP D WIRAMWY WD G L KRGLQIFK

V78 L MLQEFK Y\ XHRRO/DEF K



3UDYLGOD SUR KRGQRFHQt YEVOHGNS$ Y]G 0iYiQ
®MH &N ]iINRQD

.DAGp SROROHWt VH Y\GiYi 4DNBYYROR Y HWHQIH PtV
Y\WY GpPpHQt Y\GDW AYNRYIGNEBLV ]

+RGQRFHQt Y&VOHGN$ Y]G OiYiQt &iND QD Y\VY G|
NODVLILNDpQtP VWXSQ P GiOH MHQ ANODVLILNDFH:® VORY
2]S$VREX KRGQRFHQIGUR|KB GXRID\ WH VRXKODVHP aNROVN(

ANROD S HYHGH VORYQt KRGQRFHQt GR NODVLILNDFH
KRGQRFEQSIYG S HVWXSX &iND QD a4NROX NWHUi KRGQRWt
QD &iGRVW WpWR aANRO\ QHER ]iNRQ®@DP KR Wit/W XISFEGIQRWD V:
S HYHGH SUR ~pHO\ S LMtPDFtKR tJHQt NH VW HGQtPX Y]G
NODVLILNDFH

8 &INDY¥YRMRYRX SRUXFKRX XpHQt UR]ERBGHWt HG!
VORYQtKR KRGQRFHIG QGDGRVWL ]iNRQQpPKR J9¥WXISEN\ &iN
Y]G OiYiQt &iND Y ]iNODGQt &NROH VSHFLiOQt VH KRGQRWt \

SRVOHGQtP URFH SOQ Qt SRYLQQp &NROQt GRFKI]
YEVWXSQt KRGQRFHQt R WRP MDN &iN GRViKO FtO$ Y]G O
SiWpP D VHGPpP URPQtNXG]ONDIDNG QYK®R WNROD YEVWXSQt K
8iNRYL NWHUSVHK®iVNH Y]G OiYiQt YH VW HGQt ANROH

GOaH

'R Y\84tKR URPQtNX SRVWRXSt 4&iN NWHUé& QD NRQFI
]JH Y4AHFK SRYLQQEFK S HGP W$ VWDQRY H@AFKJI BEINRORQ tP
VYEMLPNRX S HGP W$ YEFKRYQpKR |DP HQt VWDQRYH
Y]G OiYDFtP SURJUDPHP D (2 FKBROWXYROQ Q 'R Y\&&tKR U
SRVWRXSt L &iN SUYQtKR VWXSQ ]iNOPRQISENAOKR NWKXS
RSDNRYDO URPQtN DWAEQGUKXKPBEEBQY ANROINP FNWGWRKMKR
VWXSQ RSDNRYDO URpPQtN D WR EH] RKOHGX QD SURVS FK

1IHOPL &iND KRGQRWLW QD NRQFL SUYQtKR SROROHW
KRGQRFHQt QiKUDGQt WHUPtQ D WR VSR RDE\WKRE Q R FSLOR V]
QHMSR]G ML GR GYRX P VtF$ SR VNRQUH@MLSPRHPKRKBRB QR O/
DQLQYKUDGQtP WHUPtQX &iN VH ]D SUYQt SROROHWt QHKRG

1HOQH &iND KRGQRWLW QD NRQFL GUXKpKR SROROHYV
KRGQRFQI®RUDGQt WHUPtQ D WR WDN DE\ KRGQRFHQt ]D GU
QHMSR]G ML GR NRQFH Jit QiVOHG X MREIERELNROFHK Ri W RAR
GRE\ KRGQRFHQt QDY&W YXMH &iN QHMEOLA&&t Y\44t URPQ
URpPQtN

0iOL ]INRRQWXSFH &iND SRFKUEDRRWILLRKRGQRFHQt Q
SUYQtKR QHER GUXKpKR SROROHWt P$&8H GR SUDFRYQt
KRGQRFHQt SURND]|DWABRSRIB]MIG ViDN GR SUDFRYQtFI
Y\GiQt Y\VY GISHRGIGDW HGLWHRPHR\GEIMR®\SRH]NRXaHQIL &iND
Y\XpXMtFtP &iND Y GDQpP S HGP WX HGLWHO &NRO\ NL



S HINRX&HQt VH NRQi QHMSR]G ML GR  @GHERWBUBRUXpHC
GRKRGQXWpP VH ]iNRQQEéP JiVWXSFHP &iND

4iN NWHU@é SOQt GtREREORRNXANREDNXMH URPQtN SR
GUXKpKR SROROHWt QHSURVS O QHER QHPRKOLEA&W HKR& QF
QOEDQpP VWXSQL ]iNODGQt 4NRO\ ML& MHGQRX URpPQtN R
HGLWHO aNRO\ QD aiGRVW MHKR ]JiNRQQpPKR ]JiVWXSFH SRY
Yi&8Q&FK ]JGUDYRWQtFK G$YRGS

HGLWHO &NRO\ P$&H &iNRYL NWHUGRFXKOQXODSRDL
NRQFL GUXKpKR SROROHWt QHSURVS O QHER QHPRKO E&Ww
JiNRQQpPKR ]JiIVWXSFH RSDNRYiQt URPQtNX SR SRVRX]HQt Mt}
YEVOHGNS$ D G$YRGRIGRVAMHQEFK Y

GOaH

4iFL GHYiIWé&FR BIFELQINWH t QD GDQpP VWXSQL ]iNOD
QHRSDNRYDOL URPQtN NWH t QD NRQFL GUXKpKR SRORO
SRYLQQE&FK S N6RMLPSRX S HGP W$ YEFKRYQpKR ]DP HOQt
JNRX&N\

2SUDYQp [NRX&N\ VH NR@DWR @QHMSRY® XAQpKR aANRO
WM GR VUSQD GCDMHURIQRNXWDQRYHQpPP HGLWHOHP &
YMHGQRP GQL VNOiIGDW SRX]H MHGQX RSUDYQRX |NRXA&l
NRPLVLRQIiOQt

4iN NWHU& QHY\NRQi RSUDYQRX ] RX ¥NNROMtAQ Q
QHGRVWDYt QHSURVS O =H ]iYDa4Q&FK G$YRGS$ P$aH HG
QiKUDGQt WHUPtQ RSUDYQp |[NRXaN\ QHMSR]G ML GR li t
'R Wp GRE\ MH &iN ]D DJHQ GR QHMEOL&&tKR Y\da4tKR URD
GHYiWpKR URpPQtNX

9 RG$SYRGQ Q&FK S tSDGHFK P$&H NUDMVNEé ~ DG U
RSUDYQp JNRX&N\ D NRPLVLRQIOQtKR S HINRX&HQt SRGOH
ANROH =NRX&aN\ VH QD 48iGRVW NUDMVNpPKR ~ DGX ~pDVWQt

4iND O]H SRGPYQRXpPLW QHER Y\ORXpISW B GINRA\VSOX]H
SRYLQQRX &NROQt GRFKIi]JNX

9+DYt RY GQH 3DHG'U 6YDWRSOXNU129E.
HGLWHO aNRO\



=iVDG\ NODVLILNDFH

9\XpXMtFt GSVOHGQ XSODW XMH QiURPQRVW D SHGDJRJLFN
9\XpXMtFt S LKOt&t N Y NRYé&P ]YOi&4WQRVWHP &iND

AiNPXVt EEWGP WK Y\]NRX4AHQ ~VWQ QHER StVHPQ DOHVSR

WRKR QHMPpPQ MHGQRX ~VWQ 9&MLPNX WYR t2PDSWHPDWLN
9\XpXMtFt RJQDPXMH Y&VOHGHN NDA&Gp NODVLILNDFH S L ~\
StVHPQpPP JNRX4HQt GRRKRYQB SKi¥FH GR pW\ WEGQ$

3 HGiYiQt LQIRUPDFt R SURVS FKX D FKRYiQt &iN$ U
,QIRUPDFH MVRX S HGiYiQ\ [ URpPQ

bWYUWBRKBWYND W tGQYFEKRGILPAHO $
PWYU®RGIRMAHWQt Y\VY GpPHQt SRFKYDO\ WUMAOM\ 9 S tSD

W tGQt XpLWEIN WBRSILYYPiPHN
bWY UWOKBWN\ W tGQtFK XpLWHOS$ V URGLpL
bWYUW\INWIPHQt SREKYDO\ WUHVW)\

3tVHPQRX LQIRUPDFL URGLpP$P R QHSURVS FKX QHNODVLILI
GDWD NRQiQt GRGDWHPR pNRKER\RSHBi W tGQt XpLWHO RVRI
SRAWRX GR GYRX GQ$ RG NRQiQt SHGDJRJLFNp NODVLILND|
9 S tSDG ]KRU&HQt SURVS FKX ]iYD&QpKR Ni]JH VNpKR S HV\
XpLWHO QHSURGOHQ URGLpH

S5RGLPp$SP NWH t VH W tG QW Q/EK ®]iN¥ QG QO pERU RS AEIX
FKRYPQ&iINDQHMEOL&&tP PRAQPP WHUPtQX

.ODVLILNDFH YH Y\XpRYDFtFK S HGP WHFK V S HYDKRX Y.
4iN ]D DJHQ@é GR ]YOiaWQt W OHVQ pGORFKIRX ) H/é B KL O-fON-DY HK
NODVLILNXGIEOXWSEPLK®JGUDYRWQtPX VWDY X
6WXSH YEERUQG®&
4iN MH Y pLOQQRVWHFK YHOLFH DNWLYQt 3UDFXMH WYR LY
RVREQt S HGSRNODG\ D YHOPL ~VS 8Q MH UR]YtMt -HKR SU
RULJLQIOQt SURFtW Qé SRFREWRVGRMHG®RVWL D QiY\N\ L
WYR LY
6WXSH FKYDOLWHEQE®@
4iN MH Y pLQQRVWHFK DNWLYQt S HYi&4Q VDPRVWDWQé& Y\)
NWHUp ~VS 8Q UR]YtMt -HKR SURMHY MH HVWHWLFN\ S$VR
QHGRVWDWR\YAiDSOLNXMH RVYRMHQpP Y GRPRVWL GRYHGC
R XP Qt HVWHWLNX W OHVQRX J[GDWQRVW
6W XSH GREU®&
4iN MH Y pLQQRVWHFK PpQ DNWLYQt VDPRVWDWQé D SRKR
VEFKRSQRVWL Y LQGLYLGXiOQtP HKORNRORHWNHYL MBIt P i ©RRIBINRE L.
GRSRX&Wt VH Y Q P FK\E -HKR Y GRPRVWL D GRYHGQRVWL |
MHMLFK DSOLNDFL SRW HEXMH SRPRF XpLWHOH 1HPi DNWL
W OHVQRX NXOWXUX
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6W XSH GRVWDWHpPQ&

4iN MH Y pLOQQRWWMHFKQPIOWYR LY&é 5R]YRM MHKR VFKRSQR\
PIOR XVSRNRMLYp ONRO\ H&t V pDVWEéEPL FK\EDPL 9 GRPR\
VH ]QDpQRX SRPRFt XpLWHOH 3URMHYXMH YHOPL PDO& ]iM}
6W XSH QHGRVWDWHDpQEé

4iN MH Y pLOQQR¥@HFKVEHX 5R]YRM MHKR VFKRSQRVWt MH
SURMHY MH Y WALQRX FK\EQé D QHPi HVYWHWLFNRX KRGQRMW
D GRYHGQRVWL QHGRYHGH DSOLNRYDW 1HSURMHYXMH JiM}

$ .ODVLILNDFH YH Y\XpRYDFtFK S HGM R/UHHK L\F I$ pK RDJORX H C
SUDNWLFNéEFK pLQQRVWt

6W XSH YEERUQ®&

4iN RYOiGi SRADGRYDQp SR]QDWN\ IDNWD SRMP\ GHILQLFI
D SOQ FKiSH Y]WDKBRRRMRYLPLANRQiYi SRADGRYDQp LQWHO
SUDNWLFNp pLQQRWWW Y RDIPR \WBDW® XMH RVYRMHQpP SR]QD!
SL HaHQt WHRUHWLFNEFK D SUDNWLFNéEFK ~NRO$ S L Y&N
0\VOt ORJLFN\ VSUIYQ ] HWHOQ VH X Q M SURMHYXMH VDP
~VWQt D StVHPQé& SURMHY QEH YEWW@&®E *UDILFNé SURMHY
HVWHWLFNE& 98VOHGN\ MHKR pLQQ RWIE RIRE VVWYDWQWQt -|
6WXSH FKYDOLWHEQE®@

4iN RYOiGi SRADGRYDQp SR]QDWN\ IDNWD SRMP\ GHILQLFI
XFHOHQ S HVQ3RKRIDRY Y\NRQiYi SRADGRYDQp LQWHOHN\
PLQQRVWL 6DPRVWDWQ D SURGXNWLYQ QHER V PHQA&tPL ¢
RVYRMHQp SR]QDWN\ D GRYHGQRVWL S L H&a&HQt WHRUHWLF
YENODGX D KRGQRFHQt MHO % LS NRD PWFWHER OMVSURMH Y X M
ORJLND D WYR LYRVW OVWQt D StVHPQé& SURMHY PtYi PHQA&
S HVYQRVWL D YEVWLAQRVWL .YDOLWD YEVOHGNS$ pLQQRVWI
QHGRVWDWNS$ *UDILFNé SURMHY $ Hi HYRMAWWML FN &V KR SH @/ at
SUDFRWIDPRVWDHER V PHQ&t SRPRFt

6W XSH GREU®&

4iN Pi QHSRGVWDWQYFMOHMQRVWL S HVQRVWL D ~SOQRVWL
SRADGRYDQE&FK SR]JQDWNS$ IDNW$ SRMP$ GHILQLF D ]JiNRQI
SRADGRYDQEFK LQWISOBNWKFN@FKKPLQQRVWt SURMHYXMH Q
3RGVWDWQ Mat QHS HVQRVWL D FK\E\ GRYHGH |D SRPRFL X]|
RVYRMRYDQ&FK SR]JQDWN$ D GRYHGQRVWt S L H&HQt WHRU
GRSRX&Wt FK\E 8SODW XMH GRIRPMN\MHSPIRBRGOKRSRGQ W
“HKR P\aOHQt MH YFHONX VSUiYQp DOH PiOR WYR LYp Y Mt
~VWQtP D StVHPQpPP SURMHYX Pi QHGRVWDWN\ YH VSUiYQR\
NYDOLW YéVPIHBNBVMWHKRH S U RMHIRWW POWW MEDILFNE SURI
PpQ HVWHWLFNEé& D Pi PH.QAD RRVGRDAWDPVSIViFL SRW HEXMH S
6W XSH GRVWDWHpPQ&

4iN Pi Y XFHOHQRVWL S HVQRVWL D ~SOQRVWL RVYRMHQt ¢
PHJHU\ 3 L SURYIiG Qt SRADIBRW R IDEFHE K PWSUDNWLFNEFK pLC
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SRKRWRYé D Pi Y Wiat QHGRVWDWN\ 9 XSODW RYiQt RVYRMF
HAHQt WHRUHWLFNEFK D SUDNWLFNEFK\ENROI$ YK FAWiRW X N
SR]QDWN$ SUR YENODG D KRG QWORMQ& MHG R M IF HQ PNAIDA-ROM V H
1iYDAQp FK\E\ P\AOHQt QHQt WYR LYp -HKR ~VWQt D StVHPC
QHGRVWDWN\ YH VSUIYQRVWL S HVQRVWL D YEVWLAQRVWL
JUDILFNpP SURMHYX VH SURMHY XMt \DH GRYRV BWWH W UBDNE F ¥
FK\E\ GRYHGH &iN V SRPRFt XpLWHOH RSUDYLW

6W XSH QHGRVWDWHDpQE&

4iN VL SRADGRYDQp SR]QDWN\ QHRVYRMLO XFHOHQ S HVQ
PHJHU\ -HKR GRYHGQRVW Y\NRQiYDW SR&DGRYDQBILQWHOH
YHOPL SRGVWDWQp QHGRVWDWN\ 9 XSODW RYiQt RVYRMHQ
HAHQt WHRUHWLFNE&FK D SUDNWLFNEFK ~NRO$ VH Y\VNI\W XN\
D KRGQRFHQINWRHLWRVWt QHGRYHGH VYp Y GRPRVWL XSODYV
XpLWHOBHURMHYXMH VDPRVWDWQRVW Y P\AOHQt Y\VN\WXMt
QHGRVWDWN\

9 ~VWQtP D StVHPQpPP SURMHYX Pi ]iYD&Qp QHGRVWDWN\ YH
YEVWLAQRVWL .YDOLWD Y&VOHGN$ MHKR pLQQRVWL D JUDI
FK\E\ QHKBGH K O H GRIBW DY L W

% .ODVLIENDOFRIY Qt KRGQRFHQ't

2GSRYtGi NODVLILNDpQtPX VWXSQL

D XpLYR

8iN XpLYX UR]XPt
RULHQWXMH VH Y Q P VDPRVWDWQ

E ~URYH P\iaOHQt

8iNRYR P\AOHQt MH E\VWWPLWDYR LYp D SURGXN
F Y\MDG RYDFt VFKRSQRVWL

4iN GRNid&H Y\MiG LW D UR]JYtMHW P\AOHQNX V SRXALWtP V¢
G DSOLNDFH D H&HQt ~ORK

aiN SUDFXMH®VDPRVWD
S HQiat GiO QDXpHQp VFKRSQRVWL D GRYHGQRVWL

H StOH D ]JiMHP
8iN MH LQLFLDWLYQt

S LSWDHYXH VRXVWDYQ D VY GRPLW
XPt VH QDGFKQRXW SUR XpHQt
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2GSRYtGi NODVLILNDpQtPX VWXSQL

D XpLYR
4iN XpLYR RYOIiGi
E ~URYH P\aOHQt

4iN MH QiSDGLW&
GRNi&H UR]J]SR]QDW VRXYLVORVWL

F Y\MDG RYDFt VFKRSQRVWL

aiN MH VFKRSHQ VUR]XPLWHOQ IRUPXORYDW P\aOHQN\
Q NG\ MH W HED aiNRYL SRPRFL

G DSOLNDFH D H&HQt ~ORK

8iN GRNi&H SUDFRWDW VDPRVWD
SUDFXMH MLVW

QHS HVQRVWL ViP RGVWUD XMH

H StOH D ]iMHP

8iN MH JRGSRY GQé

S LSUDYXMH VH SUSBL&¥Q D VSROH
2GSRYtGi NODVLILNDpPQtPX VWXSQL

D XpLYR
8iN RYOiGi [iINODGQt XpLYR
E ~URYH P\ia0HQt

8iNRYR P\AOHQt MH SUDNWLFNp
4iN MH PpQ WDPRVWD

F Y\MDG RYDFt VFKRSQRVWL

~VWQt D StVHPQé SURMHY MH MHGQRGXFKEé&
MHKR SURMHY QHQt YaG\ VSUiIYQé D S HVQEé

G DSOLNDFH D H&a&aHQt ~ORK

8iN QDXpHQp DSOLNXMH
FK\E\MW® XMH V SRPRFt XpLWHOH
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H StOH D ]JiMHP
8iN Pi Y XpHQt L S tSUDY Yé&N\Y\

MVRX QXWQp SRGQ W\ XpLWHOH
MH QXWQi REpDVQi NRQWUROD MHKR YEVOHGNS$

2GSRYtGi NODVLILNDpPQtPX VWXSQL

D XpLYR
4iN Pi KOXERNp PH]JHU\ YH Y GRPRVWHFK
E ~URYH P\aOHQt

AiNRYR P\AOHQt MH VWHUHRW\SQt
AiNRYR P\aOHQt M@®RQHVDPRVWD

F Y\MDG RYDFt VFKRSQRVWL

8iN SRW HEXMHRPRFDXQ RW 0 H
8iN MH QHVDPRVWDWQ&é

G DSOLNDFH D H&HQt ~ORK

8iN SUDFXMH PHFKDQLFN\

SRW HEXMH YHGHQt XpLWHOH
Y\&DGXMH SRPRF XpLWHOH

YH YEVOHGFtFK Pi SRGVWDWQp FK\E\
H StOH D ]JiMHP

8iN MHYt PDO& JiMHP

MH QXWQi SRPRF S L MHKR XpHQt
NRQWVRMDVWR PtMt ~pLQNHP

2GSRYtGi NODVLILNDpQtPX VWXSQL

D XpLYR

8iN XpLYR QHRYOIiGi

E ~URYH P\4a0HQt

8iNRYR RGSRYtGi QHVSUIiYQ L QD QiYRGQp RWIi]N\

F Y\MDG RYDFt VFKRSQRVWL
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8iN QHRGSRYtGi DQL IO\ QiYRGQp RW

G DSOLNDFH D H&HQt ~ORK

8iN QHGRNiI&H SOQLW ~NRO\ DQL V SRPRFt XpLWHOH
H StOH D ]JiMHP

8iN MH SDVLYQt

QHMHYt &iGQRX LQLFLDWLYX

SRPRF XpLWHOH MH ]JFHOD QH~pLQQi
8iN MHYt ] HWHOQé& QH]iMHP R Yé&XNX

.ODVLILNDFH FKRYiQt

&KRYiQt VHLNREKMLW PLWR VWXSQL
YHOPL GREUp
XVSRNRMLYp
QHXVSRNRMLYp

BWXSH YHOPL GREUp

4iN XY GRP OH GRGUA&XMH D DNWLYQ SURVD]XMH XVWDQRY
SUDYLGOD REPDQVNpPKR VRXA&LWt D KXPDQLVWLFNpQPRUION\
SUDFRYQtFK SRGPtQHN SUR Y\XpRYiQt 2MHGLQ OH VH P$&H
S HYWXSN$ SURWL XVWDQRYHQt aNROQtKR iGX

BWXSH XVSRNRMLYp

&KRYiQt &iND MH Y SRGVWDW Y VRXODGX V XVWDQRYHQtP ?
KXPDQLVWLFNp PRUIRRDDD $NPRR GRXALWt 'RSXVWt VH ]iYD:
S HYWXSNX QHER VH RSDNRYDQ GRSRX&Wt PpQ ]iYDAQEéFK
XVWDQRYHQtP aNROQtKR iGX -H Y4&DN S tVWXSQé Y&FKRYQ
FK\E\ QDSUDYLW

BWXSH QHXVSRNRMLYp

&KRYiQt &iND MHXYVHRISROQtP iGHP VH ]JiVDGDPL KXPDQLV\
REPDQVNpKR VRX&LWt 'RSRX&Wt VH WDNRY&FK ]iYDaQéFK S
RKUR&HEAKRYD RVWDWHRFN GDNX R QiSUDY X

=YOidW KUXEp VORYQt D ~P\VOQp I\JLFNpD FRROANG P &NNRID \C
QHER &NROVNpKR ]D t]JHQt VH SRYD&XMt |D ]iYD&Qp ]DYLC
VWDQRYHQEFK WtPWR S HGSLVHP &iND O]JH SRGPtQ Q Y\O
SRX]HSY¥SDG &H VSOQLO SRYLQQRX &NROQt GRFKIi]NX

1IDSRPHQXWt W tGQUKRB XpLWHOH

6WiOp |DSRPtQiQt XpHEQtFK SRP$FHN 'UREQp SURK H&N\ SU
'$WND W tGQtKR XpLWHOH '78

1IHRPOXYHQi EVHBRIELQ 9XOJiUQt FKRYiQt Y$pL VSROXAIN:
]JDP VWQDQF$P &4NRO\ 1HY\SURYRNRYDQp QDSDGHQt VSROX:
SURWL &NROQtPX iGX
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'$WND HGLWHOH ANRO\ ' &

IHYKRGQp YXOJiUQt FKRYiQt Y$pL ]DIAH R WADYQFGiP DIE ¥ HNBPH
KRG

3RANR]JRYiQt PDMHBWH\PKBRNROQt RPDPQ&FK D WR[LFN&FK OiW|

QDEt]JHQt VSROXA&iIN$P A4LNDQD

a4 MH QXWQPQPBRIGI®DIRILFND UDG

178 '78 'a 378 D 3 4 VH |D]QDPHQiYDMt GR NDWDORJRYpKF

9HANHUiI YEFKRYQi RSDW HQt MH PR&4Qp SURMHGQDW QD SH(

3RFKYDOD W tGQtKR XpLWHOH 378

=D NODGQp DNWLYLW\ SUR W tGX VWO @ GREM P UHE\H@MENAHY
W tG\ D ARR@®A\VNEFK NROHFK VRXW &t D DNFtFK P VWD
3RFKYDOD HGLWHOH aNRO\ 3 &

=D UHSUH]HQWDFL 3\NRWDH\VID PFN VDDYYaatFK NBRIGRHIFK QUR XW &t
YEMLPHpPQEFK NODGQ&FK RVREQtFK YODVWQRIWt D VFKRSQ
3RFKYDOX MH PRAQR ]DSVDW QD Y\VY GpHQt &iND

=S$VRE KRGORFHOQt adiN$ VH VSHFLiIiOQtPL Y]G OiYDFtPL SRW

'tW WHP &iNHP D VWXGHQWHP VH VSHFLiOQtPL Y]G OiYDFt
JGUDYRWQtP SRVWL&HQtP JGUDYRWQtPQIOHYEKRGQ QtP QHE
JOHYEKRGQ QtP =GUDYRWQtP SRVWLAHQtP MH SUR ~pHO\ &N
W OHVQp ]JUDNRYp QHER VOXFKRYp SRVWLAHQt YDG\ HpL
YDGDPL DXWLVPXV D YEYRMRYp SRUXFK\ XpHQt QHER FKRY
JQHYEKRGQ QtP ]G UD Y RGWR XAK\RBIREH @HPRF QHER OHKpt |GU
YHGRXFt N SRUXFKiP XpHQt D FKRYiQt NWHUp Y\&DGXMt ]RK
BRFLIOQtP ]QHYEKRGQ QtP MH URGLQQpP SURVW HGt V Qt]Né&F
SRVWDYHQtP RKUR&HQt VRFLIOQ RDIWRWORYIQRNEPAKRMIP\QBE
XOR&HQiI RFKUDQQi YEFKRYD QHER SRVWDYHQt D]\ODQWD C
D]\OX QD ~]HPt yHVNp UHSXEOLN\

WL &iFL D VWXGHQWL VH VSHFLIOQtPL Y]G OiYDFtPL SRV
Y\WYR HQt QH]JE\WQé&FK SRGPLQNGDS/LINN® FLIYDKRGQRFHQt

3L KRGQRFMBtVEENELIOQtPL Y]G OiYDFtPL SRW HEDPL VH !
SRVWLAHQt QHER |QHAYRERGH QWiWQt SStMG M IR K O/t tv H
NGRVD&HQp ~URYQL MD]J\NRY&FK ]QD O RWWS HN &K ¥k GRBRW KX |
SVIFKRORJYFNEWKHQt 4iN$ DSXB5 OIIDW \KMENIHFL RYKRGQRFHQt
4iN$ D WDNp YROS YRRGEQpP ]S$VRE\ JtVNiYiQt SRGNODGS$

8 &iND V YEYRMRYRX SRUXFKRX XpHQt UR]JKRGQH HGLWHO
KRBEQRFHQt QD ]JiNODG &iGRVWL ]INRQQpPKR JiVWXSFH &iND 9
Y liNODGQt &NROH VSHFLiOQt VH KRGQRWt VORYQ

3UR JML&"RYiQt ~BRWQGRMRRMEt D G RX pILOMHRY WDWRY P IR UF
GUXK\ INRX4HQt NWHUp RGSRYNGDMO B FK RS@QHRRIWSHRR X BK D
QHJDWLYQt YOLY .RQWUROQt SUiFH D GLNWiW\ Stat WLWR
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WR QXWQp QHEXGH GtW V YEYRMRYRX SRUXFKRX Y\VWDYF
NSRUX&H QHP$&aH S LP HQ SUDFRYDW ®D®REt WIHKR éNRQ\ R
S HGSRNODGS$P

I\XpXMtFt NODGH G$UD] QD WHQ GUXK SURMHYX YH NWHL
SRGDW OHS&t YENRQ\ 3 L NODVLILNDFL VH QHY\FKi]Jt ] SURV
MHY$ NWHUp &iN ]YOiIGO

.ODVLILNDFH E\OD SURYi]JHQD KRGQRFHQtP W M Y\MiG HC
YENRQX REMDVQ QtP SRGVWDW\ QH~VS FKXRVIWDR/MKP MD
S HNRQiYDW

94HFKQD QDYUKRYDQi SHGDJRJLFNi RSDW HQt VH ]iVDGQ
MHMLFK VRXKODVQé pL QHVRXKODVQé Qi]JRU MH UHVSHNWR"

9 KRGQRFHQt VH S tVWXS Y\XpXMtFtKR ]DP XMH QD SR]LW
SRGOR MHKR SR]QiYDFt PRWLYDFH N XpHQt QDPtVWR MHGQ
FK\E

9]G 0OiYiQt 4iN$ VH VSHFLiIOQtPL Y]G OiYDFtPL SRW HEDPL D
Y\KOi&NRX p 6E R ]iNODG QIDPGY QG @1  YQXi A8 tP SUiYQ
S HGSLVHP VWDQRYHQR MLQDN

+RGQRFHQt QDGDQEéFK &iN$

HGLWHO &NRO\ P$&H PLPR iGQ QDGDQpKR QH]JOHWLOpPKR
URpPQtNX EH] DEVROYRYiQt S HGFKR]tKR URpPQtNX 3RGPtQNR
JNRXEHN | XpLMPWIHERLYD URPQtNX NWHUEé &iN QHER VWXG|
2EVDK D UR]JVDK JNRX&HN VWDQRYt HGLWHO aNRO\

,QGLYLGXiOQ Y]G OiYDQeé &iN NRQi ]D ND&Gp SROROHW¢ ]I
WR YH &4NROH GR Qt& E\O S LMDW NNSO QH@ISIRYE QYQLG XNRQ C
Y]G OiYDQpKR &iND KRGQRWLW QD NRQFL S tVOX4aQpKR SRO
KRGQRFHQt QiKUDGQt WHUPtQ D WR WDN DE\ KRGQRFHQt E
GYRX P VtF$ SR VNRQpPHQt SROROHWt QEELIWIB®iOQRIOR JUX At
Y]G OiYiQt SRNXG &iN QD NRQFL GUXKpKR SROROHWLt S tVO:
QHSURVS O QEERIQGPOYRGQRWLW QD NRQFL SROROHWt DQL
QD NRQFL &4NROQtKR URNX

9+DYt RY HGLWHO3®OMRE@BY DWRSOXNYLRIE.
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3 tOKD 'RGDWN\ WENDMtFt VH ] t]JHQt W tG\ SUR MD]J\NRYRX

HGLWHO &4NRO\ RHBBIQRL Y ] L]IXMH W tGX QHEF
MD]J\NRYRX S tSUDYX

HGLWHO aNRO\ YH NWHUp &iN SOQt SRYLQQRX &l
[iNRQQpPKR JiVWXSFH &iINIRGYWELHQBRRMHGQRKR WEGQH SR
GR aANRO\

DR PRAQRVWL GRFKiJN\ GR W tG SUR MD]\NRYRX S tSUDYX
ER JS$VREX ]D DJRYiQt &ND GR W tG SUR MD]\NRYRX S tSUD
FR PtVWHFK ] tJHQt W tG SUR MD]J\NRYRX S tSUDYX

4iND XYHGHRBNR/DYFL OBURBRMB/WEGRYRX S tSUDY X
NG\NROLY E KHP REGREt 4NROQtKR YREPVRMIQEL &i N KK GCHRGW Q &
MDJ]\NRYRX S tSUDYX ]D D]XMH QD &iGRVW ]iNRQQpPKR JiVW;
ANRO\ XYHRGWOWDYFL D WR QHMSR]G MiAIGRVWIGQ$ RG SRG

A2
1HMY\ddt SRpHW &iN$ YH W tG SUR MD]\NRYRX S tSl
R QHMQLA&&tP SRpWX &iN$ YH W tG VH QD W tGX SUR MD]
SRpW\ W tG SUR MD]\NRYRXISFKSYGY R i BROAMK\ &IN$ VH GR ST

A8iN9VWDQRYHQAFKIIYSRptWiYDMt &iFL |D DJHQt GR W tG\ SUR
QHMVRX &iN\ aNRO\ XYHGHQp Y t RGVW

&HONRYi GpOND MD]J\NRYp S tSUDY\ aiND MH QHMPp (
SR GREX QHMYEé&aH P VtF$ a8NROQtKR Y\XpRYiQt SR VRE MG

2EVDK Y&XN\ pHVNpKR MD]J\ND MH XUPHQ RpPHN
Y]G OiYDFtKR RERUX &L]Jt MD]\N VWDQRYHQPpPKR 5iPFRY&P Y]
JiNODGQt Y]G OiYiQt .RQNUpWQt REVDK D PHWRG\ Y]G O]
MHGQRWOLY&FK &iN$

2 DEVROYRYiQt MD]J\NRYG E&NBODYXYHGHQiI Y ¥ R
AiNRYL RVY GpHQt

$EVROYRYiQt MD]\NRYp S tSUDY\ VH ]D]QDPHQiYi GR
YQta &iN SOQt SRYLQQRX aNROQt GRFKi]JNX

3L KRGQRFHQt &iN$ NWH t QHMVRX VWiWQtPL REpD
YYHMp UHSXEOLFH SRYLQQRX aNROQt GRFKiJNX VH GRVD&F
MD]J]\ND SRYDA&XMH ]D ]iYDAQRX VRXYLVORVW SRGOH RGVWD
8iND 3 L KRGQRFHQt W]BK®iR DSFNGR]REVDKX Y]G OiYDFtKR R
MDJ\N D OLWHPB@PXKD 5iPFRYE&P Y]G OiYDFtP SURJUDPHP
Y]G OiYiQt VH QD NRQFL Wt SR VRE MGRXFtFK SROROHW!
YYHVNp UHSXEOLFH Y&G\ SRYDAXMH GRVDAHQi ~URYH ]Q
JiYDA&QRX VRXYLVORVW SRGHWH REQWD XMH YBNRRWIiND
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YyOHO Qt S HVWIiYHN RGSROHGOQt Y\XpPRYiQt VWXSE

KRG
S HVWIiYND
KRG
KODYQt S HVWiYND
KRG
S HVWIiYND
KRG
S HVWIiYND
KRG
S HVWIiYND
NRQHF GRSROHGQtKR Y\XpRYiQt
]JDKiMHQt RGSROHGQtKR Y\XpRYiQt
KRG
S HVWIiYND
KRG
NRQHF RGSROHGQtKR Y\XpRYiQt

+ + 1+

I+

+ + + 1+

I+

I+

VOHO Qt S HVWIGHRIOHGOt Y\XPRYiQt VWXSH

KRG
S HVWIiYND
KRG
KODYQt S HVWIiYND
KRG
S HVWIiYND
KRG
S HVWIiYND
KRG
S HVWIiYND
KRG
S HVWIiYND
KRG
NRQHF GRSROHGQtKR Y\XpRYiQt
]JDKIiMHQt RGSROMRXQPKR Y\Xp
KRG
NRQHF RGSROHGQtKR Y\XpRYiQt

+ + 1+

I+

+ + + H+ + + +

I+
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